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State Law Nonprofit Audit
Requirements

Does your state's law require an independent
audit?
You may wonder if your state's laws require a charitable nonprofit to conduct an
independent audit.

Remember that some private foundations may require or expect a nonprofit
grantee to conduct an independent audit;
A few states have laws that require nonprofits that receive a certain level of
state funding to submit independent audits to the state agency that provided
the funding or to other state agencies. If your nonprofit receives any
government funds --state or federal -- it is always a good idea to determine
whether there is an accompanying audit requirement.
Some state government contracts may require an audit; there is a federal
requirement to conduct an independent audit if the nonprofit expends
$750,000 or more in federal funds in a single year.
Many states require charitable nonprofits to submit a copy of audited financial
statements in conjunction with the process of registering the nonprofit so that it
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is able to lawfully engage in fundraising activities in that state (commonly
known as "charitable registration").

State laws regulating independent audits are
different in each state.
The obligation to file an independent audit report with the state government is
generally just one requirement among many in connection with charitable
solicitation registration. Thirty-nine states (plus the District of Columbia) require
charitable nonprofits to register with the state in order to fundraise in that state.
Remember that state laws often differ from one another. Consequently, the laws
that require a charitable nonprofit to submit audited financial statements also vary
state-by-state.

The majority of states have laws requiring charitable nonprofits to conduct an
independent audit under certain circumstances. The requirement for a
nonprofit to submit audited financial statements to the state is most often
triggered by either the total revenue received by the charitable nonprofit during
the fiscal year, or the total contributions received. In some states the threshold
of contributions or income received that triggers the independent audit
requirement is relatively low; in other states the threshold is higher.
The majority of states also require annual submission of audited financial
statements in connection with renewal of charitable registration.
These requirements for both initial and annual submission of audited financial
statements may not apply to your nonprofit even if it is operating in a state
where audit requirements exist since the requirements depend on specific
circumstances, such as the amount of revenue contributed or the annual gross
income of the charitable nonprofit - such details are specified in each state's
law.

This Nonprofit Audit Guide© provides links to the state laws that address audits so
that you can determine what your state requires. Remember that this chart only
addresses state law requirements, and that your nonprofit may also be required
to submit an independent audit report to private funders upon request, and will be
subject to federal audit requirements if it expends more than $750,000 in federal
funds in a single year. Some state government contracts may also include the
requirement to conduct an independent audit.
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Click on a state in the map below to find a link to the state law that governs audit
requirements (if applicable) for charitable nonprofits in that state. In some cases we
provide links to the language of state laws that require other reports be filed with
the state, such as an "annual financial report." Remember that if your nonprofit is
registering for charitable solicitation purposes in states other than its own, you
should check the requirements for audits in those other states.

State Law Nonprofit Audit Requirements: 50-State
Chart

(Updated as of August 2022)

Disclaimer: The National Council of Nonprofits is not engaged in the practice of law
and this chart does not constitute legal advice. We encourage you to consult with
legal, tax, or other professional advisors who can provide guidance for your
charitable nonprofit’s individual circumstances.

Alabama
Audit Required: No state law requirement.
Statute and Description: Alabama Code § 13A-9-71

https://codes.findlaw.com/al/title-13a-criminal-code/al-code-sect-13a-9-71.html


Alaska
Audit Required: Yes
Statute and Description: Alaska Admin. Code 2.45.010 requires nonprofits that
receive state financial assistance and expend a cumulative total equal to or greater
than $750,000 during the entity's fiscal year to submit an annual single audit.
Nonprofits receiving money from the state of Alaska that don’t meet the
requirements under 2 AAC 45.010 must submit an independent audit every two
years. 7AAC 78.230. See Audit Guide and Compliance Supplement for State Single
Audits.

Arizona
Audit Required: No state law requirement.
Statute and Description: Ariz. Rev. Stat. § 10-11622

Arkansas
Audit Required: Yes
Statute and Description: Ark. Code §4-28-403(b) | A charitable organization with
annual contributions over $1,000,000 must file an audited financial statement
prepared by an independent CPA. Charitable organizations with annual contributions
of more than $500,000 but less than $1,000,000 must have its financial statements
reviewed by an independent CPA. “Contributions” do not include bequests and
testamentary distributions from a trust. Exemptions: Ark. Code Section 4:28:404.

California
Audit Required: Yes
Statute and Description: Cal. Gov. Code §12586(e)(1) | A charitable corporation
with gross annual revenue of $2,000,000 or more AND that is already required to file
reports with the Attorney General must have an audited financial statement
prepared by an independent CPA, and available for inspection by the Attorney
General and by members of the public within nine months of the close of the fiscal
year to which the statements relate.

https://casetext.com/regulation/alaska-administrative-code/title-2-administration/chapter-45-grant-administration/section-2-aac-45010-audit-requirements
https://www.akleg.gov/basis/aac.asp#2.45.010
https://www.akleg.gov/basis/aac.asp#7.78.230
https://doa.alaska.gov/dof/ssa/resource/2022/2022_SSAG.pdf
https://doa.alaska.gov/dof/ssa/resource/2022/2022_SSAG.pdf
https://codes.findlaw.com/az/title-10-corporations-and-associations/az-rev-st-sect-10-11622.html
https://www.sos.arkansas.gov/uploads/SoS_CR-03_AnnualFinancialReportForm_7-21-17_1.pdf
https://codes.findlaw.com/ar/title-4-business-and-commercial-law/ar-code-sect-4-28-404.html
http://leginfo.legislature.ca.gov/faces/codes_displaySection.xhtml?lawCode=GOV&sectionNum=12586


Colorado
Audit Required: No state law requirement.
Statute and Description: Colo. Rev. Stat. § 6-16-104

Connecticut
Audit Required: Yes
Statute and Description: Conn. Public Act 23-98, section 16. | Effective July 1,
2023, a charitable organization with gross revenue in excess of $1,000,000 (with
certain revenue excluded) must file an audited financial statement prepared by an
independent CPA. A charitable organization with gross revenue in excess of
$500,000 (with certain revenue excluded) must file either an audited financial
statement or a review prepared by an independent CPA. 

Delaware
Audit Required: No state law requirement
Statute and Description: Del. Code tit. 6 § 25-10

District of Columbia
Audit Required: No state law requirement.
Statute and Description: D.C. Code § 29

Florida
Audit Required: Yes
Statute and Description: FL Ch. 496.407 requires audits for charitable
organizations as follows: For those receiving annual contributions of $1 million or
more an independent audit is required; for those with annual contributions of at
least $500,000 but less than $1 million, the financial statements shall be reviewed or
audited by an independent CPA, and for those with less than $500,000 in annual
contributions, a compilation, audit, or review of the financial statement is optional.

https://codes.findlaw.com/co/title-6-consumer-and-commercial-affairs/co-rev-st-sect-6-16-104.html
https://www.cga.ct.gov/2023/act/Pa/pdf/2023PA-00098-R00SB-01058-PA.PDF
https://delcode.delaware.gov/title6/c025/sc10/index.html
https://code.dccouncil.gov/dc/council/code/titles/29/chapters/4/
http://www.leg.state.fl.us/statutes/index.cfm?App_mode=Display_Statute&Search_String=&URL=0400-0499/0496/Sections/0496.407.html


Georgia
Audit Required: Yes
Statute and Description: Ga. Code Ann. § 43-17-5(b)(4) | A charitable organization
with contributions over $1 million during its preceding fiscal year must file an
audited financial statement prepared by an independent CPA. A charitable
organization with contributions less than $1 million but more than $500,000 in its
preceding fiscal year must have its financial statement reviewed by an independent
CPA. Exceptions: Ga. Code Ann. § 43-17-9

Hawai'i
Audit Required: Yes
Statute and Description: Haw. Rev. Stat. § 174: 467B-6.5(b) | A charitable
organization required to obtain an audit report by another governmental authority or
a third party must also file an audited financial statement prepared by an
independent CPA, as part of their annual report.

Idaho
Audit Required: No state law requirement.
Statute and Description: Idaho Code Ann. § 30-3-136

Illinois
Audit Required: Yes
Statute and Description: 225 Ill. Comp. Stat. § 460/4 | A charitable organization
with annual contributions more than $500,000 – or more with than $25,000, if their
fundraising is not solely done by staff and volunteers – must file an audited financial
statement prepared by an independent CPA. A charitable organization with
contributions between $300,000 and $500,000 must file with the Attorney General a
financial statement reviewed by an independent CPA.

Indiana

https://codes.findlaw.com/ga/title-43-professions-and-businesses/ga-code-sect-43-17-5.html
https://www.councilofnonprofits.org/nonprofit-audit-guide/what-is-a-review
https://law.justia.com/codes/georgia/2010/title-43/chapter-17/43-17-9
https://law.justia.com/codes/hawaii/2011/division2/title25/chapter467b/467b-6-5/
https://law.justia.com/codes/idaho/2005/30ftoc/300030136.html
https://ilga.gov/legislation/publicacts/fulltext.asp?Name=103-0121


Audit Required: "Examination" (similar to an audit) required in certain
circumstances for the use of public money.
Statute and Description: Indiana Code § 5-11-1-9 | Use of public money by certain
entities, including nonprofits, requires an examination. A tentative waiver may be
available for entities whose financial assistance disbursements are less than 50% of
their total or nonprofits whose financial assistance disbursements are equal to or
greater than 50% but less than $750,000. See Guidelines for Examination of Entities
Receiving Financial Assistance from Governmental Sources.

Iowa
Audit Required: No state law requirement.
Statute and Description: Iowa Code § 504.1613

Kansas
Audit Required: Yes
Statute and Description: Kan. Stat. Ann. § 17-1763(c) | A charitable organization
with annual contributions over $500,000 must file an audited financial statement
prepared by an independent CPA.

Kentucky
Audit Required: No state law requirement.
Statute and Description: Ky. Rev. Stat. Ann. § 14A.6-010 | (See also Ky Rev. Stat.
Title XXIII § 273.470 re: entities organized for charitable purposes related to
disasters; requirement for filing financial reports when contributions exceed
$25,000).

Louisiana
Audit Required: Yes, in certain circumstances, if receiving state funds.
Statute and Description: La. Rev. Stat. Ann. § 24:513(J)(1)(c) | A nonprofit that
meets the definition of “quasi-public agency” will be required to conduct an annual
independent audit if the nonprofit receives $500,000 or more in revenues in any one
fiscal year; a financial review is required if annual revenue is $200,000 or more but

https://codes.findlaw.com/in/title-5-state-and-local-administration/in-code-sect-5-11-1-9.html
https://www.in.gov/sboa/files/guidelines-examination-entities-receiving-financial-assistance-government-sources.pdf
https://www.in.gov/sboa/files/guidelines-examination-entities-receiving-financial-assistance-government-sources.pdf
https://www.legis.iowa.gov/docs/code/504.1613.pdf
https://codes.findlaw.com/ks/chapter-17-corporations/ks-st-sect-17-1763/
https://codes.findlaw.com/ky/title-iii-executive-branch/ky-rev-st-sect-14a-6-010.html
https://codes.findlaw.com/ky/title-xxiii-private-corporations-and-associations/ky-rev-st-sect-273-470.html
https://codes.findlaw.com/ky/title-xxiii-private-corporations-and-associations/ky-rev-st-sect-273-470.html
http://legis.la.gov/Legis/Law.aspx?d=84127


less than $500,000; a compilation is required if annual revenue is $50,000 or more
but less than $200,000. See Louisiana Governmental Audit Guide 2024 for more
information.

Maine
Audit Required: Yes
Statute and Description: A charitable organization must be licensed in Maine. The
license application does not require an audited financial statement. However, the
license must be renewed annually. Me. Rev. Stat. Ann. tit. 9 § 5004(4)(C-D) A
charitable organization is only required to file an audited financial statement if the
organization already has one in existence at the time of renewal or applies for
renewal after the expiration date. Otherwise, the organization may file a balance
sheet in lieu of an audited financial statement. Me. Rev. Stat. Ann. tit. 9 § 5005-A(2).
Exceptions: Me. Rev. Stat. Ann. Title 9 § 5005

Maryland
Audit Required: Yes
Statute and Description: MD Solicitations Act §6-402 (b)(7) | A charitable
organization must file an audited financial statement prepared by an independent
CPA if the gross income from charitable contributions is at least $750,000. For
organizations with gross annual contributions between $300,000-$750,000 financial
statements must be reviewed or audited by an independent CPA. 

Massachusetts
Audit Required: Yes
Statute and Description: Mass Gen. Laws ch. 12 § 8F | A public charity with
annual gross support and revenue greater than $500,000 and less than or equal to
$1,000,000, must submit audited or reviewed financial statements with its annual
report.  Gross support and revenue do not include any gains or losses from the sale
of a capital asset.  If the organization has annual gross support and revenue of more
than $1,000,000, it must submit audited financial statements. See Office of the
Attorney General: Audits and Reviews for Charitable Organizations for more
information.

https://cms.lla.la.gov/assets/documents/LLA_LaGAG_2024-01-04.pdf.pdf
http://www.mainelegislature.org/legis/statutes/9/title9sec5004.html
https://www.mainelegislature.org/legis/statutes/9/title9sec5005-A.html
https://www.mainelegislature.org/legis/statutes/9/title9sec5006.html
https://codes.findlaw.com/md/business-regulation/md-code-bus-reg-sect-6-402.html
https://www.mass.gov/info-details/mass-general-laws-c12-ss-8f#:~:text=A%20public%20charity%2C%20or%20an,both%20such%20fine%20and%20imprisonment.
https://www.mass.gov/info-details/audits-and-reviews-for-charitable-organizations
https://www.mass.gov/info-details/audits-and-reviews-for-charitable-organizations


Michigan
Audit Required: Yes
Statute and Description: Mich. Comp. Laws § 400.273 Sec 3(2)(j) | A charitable
organization with annual contributions of $500,000 or more must file an audited
financial statement prepared by an independent CPA. A charitable organization with
annual contributions less than $500,000 and at least $250,000 must file a financial
statement that is either reviewed or audited by an independent CPA.

Minnesota
Audit Required: Yes
Statute and Description: Minn. Stat. § 11.309.53(3)(i) | A charitable organization
with total annual revenue over $750,000 must file an audited financial statement
prepared by an independent CPA.

Mississippi
Audit Required: Yes
Statute and Description: Miss. Code Ann. § 79-11-507 | As part of its annual
registration requirement (unless exempted per Miss. Code Ann. Section 79-11-
505(1)), a charitable organization with annual contributions in excess of $750,000
must file a financial statement audited by an independent CPA when all of the
solicitations and fund-raising functions are conducted solely by volunteers. A
charitable organization with annual contributions in excess of $250,000 but not
more than $750,000 must file a financial statement reviewed by an independent
CPA when all of the solicitations and fund-raising functions are conducted solely by
volunteers. Charitable organizations with annual contributions not in excess of
$250,000 must file a financial report with a sworn statement of accuracy from the
president or other authorized officer. The Secretary of State may require an audited
financial statement prepared by an independent CPA if the organization’s annual
revenue is at least $25,000. NOTE: Every charitable organization that uses a
professional solicitor for its fundraising functions must file an audited financial
statement prepared by an independent CPA. See Mississippi's Charities Online for
more details.

http://www.legislature.mi.gov/%28S%28l2mzoaqpb0dzhc3ew3mulpms%29%29/mileg.aspx?page=getObject&objectName=mcl-400-273&highlight=Charitable%20AND%20Organizations%20AND%20Solicitations
https://www.councilofnonprofits.org/nonprofit-audit-guide/what-is-a-review
https://www.revisor.mn.gov/statutes/cite/309.53
https://law.justia.com/codes/mississippi/2014/title-79/chapter-11/regulation-of-charitable-solicitations/section-79-11-507/
https://law.justia.com/codes/mississippi/title-79/chapter-11/regulation-of-charitable-solicitations/section-79-11-505/
https://law.justia.com/codes/mississippi/title-79/chapter-11/regulation-of-charitable-solicitations/section-79-11-505/
https://online.sos.ms.gov/online/portal/ch/page/instructions/Portal.aspx


Missouri
Audit Required: No state law requirement.
Statute and Description: Mo. Rev. Stat. § 355.821.1

Montana
Audit Required: No state law requirement.
Statute and Description: Mont. Code Ann. § 35-2-904

Nebraska
Audit Required: No state law requirement.
Statute and Description: Neb. Rev. Stat.§ 21-1903

Nevada
Audit Required: No state law requirement.
Statute and Description: Nev. Rev. Stat. § 82.536

New Hampshire
Audit Required: Yes
Statute and Description: N.H. Rev. Stat. Ann. § 7:28(III-b) | A charitable
organization with revenue, gains, and other support of $2 million or more must file
an audited financial statement prepared in accordance with generally accepted
accounting principles. Nonprofits receiving support of $500,000 or more must
submit “the organization's latest financial statement prepared in accordance with
generally accepted accounting principles.” Note: If compliance would constitute a
financial burden, nonprofits may request an exemption, which, if granted, is valid for
3 years.

New Jersey
Audit Required: Yes
Statute and Description: NJ Rev Stat § 45:17A-24 | Organizations with gross

https://law.justia.com/codes/missouri/title-xxiii/chapter-355/section-355-821/
https://law.justia.com/codes/montana/title-35/chapter-2/part-9/section-35-2-904/
https://codes.findlaw.com/ne/chapter-21-corporations-and-other-companies/ne-rev-st-sect-21-1903/
https://law.justia.com/codes/nevada/chapter-82/statute-82-546/
https://law.justia.com/codes/new-hampshire/title-i/chapter-7/section-7-28/
https://law.justia.com/codes/new-jersey/title-45/section-45-17a-24/


revenue of $1 million or more in monetary donations, excluding certain in-kind
contributions, must file financial statements audited by a CPA in accordance with
generally accepted accounting principles, and any management letters prepared by
the auditor.  Organizations receiving more than $25,000 but less than $1 million in
monetary donations, must file an annual financial report certified by the
organization’s president or other authorized officer. The Attorney General may
request a financial statement audited by a CPA in accordance with generally
accepted accounting principles, and any management letters prepared by the
auditor.  Consult the NJ Center for Nonprofits for details.

New Mexico
Audit Required: Yes
Statute and Description: NM Stat § 57-22-6 | A charitable organization that has
expenses in excess of $750,000 "shall be audited by an independent certified public
accountant...in accordance with generally accepted accounting principles."

New York
Audit Required: Yes
Statute and Description: N.Y. EXC. Law 7A § 172-b | A charitable organization with
gross annual revenue over $1,000,000 must file an audited financial statement
prepared by an independent CPA. A charitable organization with gross annual
revenue less than $250,000 must file a financial statement but it does not need to
be one reviewed by an independent CPA. Organizations with gross annual revenue
of between $250,000-$1,000,000 must file a financial review prepared by an
independent CPA, but the Attorney General may require an audit report.

North Carolina
Audit Required: Yes, in certain circumstances, if receiving state funds.
Statute and Description: 09 NCAC 03M .02025 | Any nonprofit that receives,
holds, uses, or expends more than $1 million in state grants funds in a year is
required to have a Yellow Book Audit completed each year. The NC State Auditor has
the authority to audit any nonprofit receiving $1,000 or more in state funding in any
fiscal year. See : NCGS Section 159-40(b) and NCGS Section 147-64.6. 

https://njnonprofits.org/new-audit-threshold-for-charitable-fundraising-2022/
https://law.justia.com/codes/new-mexico/chapter-57/article-22/section-57-22-6/#:~:text=A%20charitable%20organization%20with%20total,with%20generally%20accepted%20accounting%20principles
https://codes.findlaw.com/ny/executive-law/exc-sect-172-b.html
http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$EXC172-B$$@TXEXC0172-B+&LIST=SEA2+&BROWSER=BROWSER+&TOKEN=25855721+&TARGET=VIEW
http://reports.oah.state.nc.us/ncac/title%2009%20-%20governor%20and%20lt.%20governor/chapter%2003%20-%20state%20budget%20and%20management/subchapter%20m/09%20ncac%2003m%20.0205.pdf
https://www.ncleg.gov/EnactedLegislation/Statutes/PDF/BySection/Chapter_159/GS_159-40.pdf
https://www.ncleg.gov/EnactedLegislation/Statutes/PDF/BySection/Chapter_147/GS_147-64.6.pdf


North Dakota
Audit Required: No state law requirement.
Statute and Description: N.D. Cent. Code § 50-22-04

Ohio
Audit Required: No state law requirement.
Statute and Description: Ohio Rev. Code § 1716.04

Oklahoma
Audit Required: No state law requirement.
Statute and Description: Okla. Stat. tit. 18, § 18-552.3

Oregon
Audit Required: No state law requirement.
Statute and Description: Or. Rev. Stat. § 65.787 | No state law requirement, but if
an organization’s financials were audited, they must be attached to the annual
registration form.  See Charitable Activities Annual Report Form.

Pennsylvania
Audit Required: Yes
Statute and Description: 10 Pa. Cons. Stat. §162.5 (f) | A charitable organization
with annual contributions of $750,000 or more must file an audited financial
statement prepared by an independent CPA. A charitable organization with annual
contributions less than $750,000 and at least $250,000 must file a financial
statement that is reviewed or audited by an independent CPA. A charitable
organization with annual contributions less than $250,000 and at least $100,000
must have a compilation, review, or audit of its financial statements prepared by an
independent CPA. Organizations receiving more than $25,000 but less than
$100,000 may submit compiled, reviewed, or audited financial statements prepared
by an independent CPA or licensed public accountant. See Information for Charitable
Organizations.

https://codes.findlaw.com/nd/title-50-public-welfare/nd-cent-code-sect-50-22-04.html
https://law.justia.com/codes/ohio/2006/orc/jd_171604-72f9.html
https://law.justia.com/codes/oklahoma/2014/title-18/section-18-552.3/
https://oregon.public.law/statutes/ors_65.787
https://www.doj.state.or.us/wp-content/uploads/2025/01/2024_web_ct-12.pdf
https://www.dos.pa.gov/BusinessCharities/Charities/Resources/Documents/CharitiesSolicitationAct,%201-2018.pdf
https://www.councilofnonprofits.org/nonprofit-audit-guide/what-is-a-review
https://www.pa.gov/agencies/dos/programs/charities/information-for-charities/-charitable-organizations.html#:~:text=The%20Pennsylvania%20Solicitation%20of%20Funds,they%20are%20excluded%20or%20exempted
https://www.pa.gov/agencies/dos/programs/charities/information-for-charities/-charitable-organizations.html#:~:text=The%20Pennsylvania%20Solicitation%20of%20Funds,they%20are%20excluded%20or%20exempted


Rhode Island
Audit Required: Yes
Statute and Description: R.I. Gen. Laws § 5-53.1-4 | All charitable organization are
required to submit audited financial statements, but those with gross annual income
of $500,000 or less may meet the financial filing requirements by providing either an
IRS Form 990, or financial statements for the immediately preceding fiscal year
compiled by an independent public or certified accountant. The Director of the
Department of Business Regulation may require audited financials from
organizations with gross annual income of $500,000 or less when the Director has
reasonable cause to believe a violation has occurred.

South Carolina
Audit Required: No state law requirement.
Statute and Description: S.C. Code Ann. § 33-56-30

South Dakota
Audit Required: No state law requirement.
Statute and Description: S.D. Codified Laws § 47-24-6 and 59-11-24

Tennessee
Audit Required: Yes
Statute and Description: Tenn. Code Ann. § 48-101-506(b)(2) amended under
Public Charter 615 | A charitable organization with gross annual revenue over
$1,000,000 (excluding grants from government agencies and private foundations)
must file an audited financial statement prepared by an independent CPA and all
forms required by the IRS.

Texas
Audit Required: No state law requirement.
Statute and Description: Tex. Bus. & Org. Code § 22.352 | A charitable
organization must maintain current and accurate financial records in accordance

https://law.justia.com/codes/rhode-island/title-5/chapter-5-53-1/section-5-53-1-4/
https://law.justia.com/codes/south-carolina/title-33/chapter-56/section-33-56-30/
https://law.justia.com/codes/south-dakota/title-47/chapter-24/section-47-24-6/
https://law.justia.com/codes/south-dakota/title-59/chapter-11/section-59-11-24/
https://advance.lexis.com/documentpage/?pdmfid=1000516&crid=54b5f944-c234-4f37-b266-0f9e589cc966&nodeid=ABWAAEAABAAFAAG&nodepath=%2fROOT%2fABW%2fABWAAE%2fABWAAEAAB%2fABWAAEAABAAF%2fABWAAEAABAAFAAG&level=5&haschildren=&populated=false&title=48-101-506.+Issuance+of+registration+%E2%80%94+Renewal+%E2%80%94+Withdrawal+of+registration.&config=025054JABlOTJjNmIyNi0wYjI0LTRjZGEtYWE5ZC0zNGFhOWNhMjFlNDgKAFBvZENhdGFsb2cDFQ14bX2GfyBTaI9WcPX5&pddocfullpath=%2fshared%2fdocument%2fstatutes-legislation%2furn%3acontentItem%3a6BR4-2CM0-R03J-M1JG-00008-00&ecomp=6gf5kkk&prid=c9299cda-87c2-462f-bb0c-bdd566c4c85e
https://publications.tnsosfiles.com/acts/113/pub/pc0615.pdf
https://codes.findlaw.com/tx/business-organizations-code/bus-org-sect-22-352.html


with GAAP. Based on these records, the board must prepare or approve a financial
report that conforms to AICPA standards. The financial report must be made
available to the public (§ 22.353(b)). Exemptions (§ 22.355).

Utah
Audit Required: No state law requirement.
Statute and Description: Utah Code § 16-6a-1607 and Utah Code § 13-22-15 |
Beginning January 1, 2025, charitable organizations that are nonprofit corporations
shall file their latest IRS Form 990, 990-EZ, 990-N, or 990-PF; Form 990-T is not
required to be filed.

Vermont
Audit Required: No state law requirement.
Statute and Description: Vt. Stat. Ann. tit. 11B, § 16.22

Virginia
Audit Required: Yes
Statute and Description: Va. Code Ann. § 58.1-609.11(C)(4) | A nonprofit
organization with gross annual revenue of $1.5 million or more may be required to
provide an audited financial statement prepared by an independent CPA, in lieu of a
financial review. A nonprofit entity with gross annual revenue of at least $750,000
must provide a financial review by an independent CPA.

Washington
Audit Required: Yes
Statute and Description: Rev. Code Wash. § 19-09-541 | A charitable organization
with an annual gross revenue exceeding $3 million over the three preceding fiscal
years must file an audited financial statement prepared by an independent CPA.
Wash. Admin. Code § 434-120-107 provides a narrow exemption from audit
requirements for certain organizations above the $3 million threshold.  NOTE: 
Disclosure Requirement: A charitable organization with annual gross revenue of not
more than $3 million and more than $1 million averaged over the three preceding

https://codes.findlaw.com/tx/business-organizations-code/bus-org-sect-22-353.html
https://codes.findlaw.com/tx/business-organizations-code/bus-org-sect-22-355.html
https://le.utah.gov/xcode/Title16/Chapter6A/16-6a-S1607.html?v=C16-6a-S1607_1800010118000101
https://le.utah.gov/xcode/Title13/Chapter22/13-22-S15.html?v=C13-22-S15_2024050120240501
https://law.justia.com/codes/vermont/title-11b/chapter-16/section-16-22/
https://law.lis.virginia.gov/vacode/title58.1/chapter6/section58.1-609.11/
https://www.councilofnonprofits.org/nonprofit-audit-guide/what-is-a-review
https://app.leg.wa.gov/RCW/default.aspx?cite=19.09.541
https://apps.leg.wa.gov/WAC/default.aspx?cite=434-120-107


fiscal years must disclose to the public either an audited financial statement
prepared by an independent CPA or a federal financial reporting form (e.g., IRS Form
990) prepared by an independent CPA.

West Virginia
Audit Required: Yes
Statute and Description: W. Va. Code § 29-19-5(a)(6)(A)-(B) | Charitable
organizations with annual contributions over $500,000 must file an audited financial
statement prepared by an independent CPA. Charitable organizations with annual
contributions in excess of $200,000 but not more than $500,000 must file a financial
statement reviewed by an independent CPA.

Wisconsin
Audit Required: Yes
Statute and Description: Wis. Stat. § 202.12| A charitable organization with
annual contributions over $1 million must file an audited financial statement and
include the opinion of an independent CPA. A charitable organization with annual
contributions of not more than $1 million and over $500,000 must file a financial
statement reviewed by an independent CPA. 

Wyoming
Audit Required: No state law requirement.
Statute and Description: Wyo. Stat. § 17-19-1630
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Disclaimer: The resources in this Guide are offered for informational purposes only.
The National Council of Nonprofits recommends consulting a lawyer or accountant
who has expertise in accounting rules for charitable nonprofits so that you can be
confident that your charitable nonprofit is in compliance with all legal requirements.
And, when your organization is looking for trusted information about financial
management practices, good governance, and accountability, don’t overlook the
resources that membership in your state association of nonprofits can provide.
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